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1) Put a sign (/) on the right statement and (x) on the wrong one :

1- The opportunity cost of such decision is rally cost. ( )
2- In the circular flow of the economic activity households paid consumption
expenditure to get goods and services from firms. ()

3- The Production possibilities frontiers has a negative slope ( )

4- Slope of a curved line is the ratio of the vertical change to the
corresponding horizontal change as we move to the right along the line ( )

I1) Draw a neat sketch shows the circular flow of the economic activity.
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Translate into Arabic:

In fact one popular definition of economics is" The study of how men and
society choose to employ scarce productive resources over time and
distribute them for consumption now and in the future among various people
and groups in society



